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DRXZdecne Y]Rg_pY` ^VdeR IH 9cReZd]Rgi 

IV\TZR ÜZg`e_pY` ac`decVUZR 

GcZ^RTZn]_V _n^VdeZV * 

1** )* 9cReZd]RgR

;çR3 *+'1'+)+.

LVT3 "7.8-'.)' / 56+/.85#.9 /2/$)3.'* ?)../23)

Ia`]`â_`dê J+8D HVTiT]Z_X d'c'`' eá^ e`  jRdZV]R `j_n^V_ZV ` gi\`_ngR_q 

`d`SZe_V[ âZ__`deZ giacRT`gR_p g dt]RUV d acq]`Y`f â' 1 giY]' â' +-1(+)+, N'j' ` 

a`ÜZRURg\nTY _R deRTZ`_nc_V jUc`[V j_VâZdê`gR_ZR `gjUfÑZR'

*' @UV_eZWZ\Râ_p tUR[V acVgnUj\`gReVåR âZ__`deZ

Enj`g da`]`â_`deZ3 J+8D HVTiT]Z_X% d'c'`'

IqU]`3 JcZVUR BL G *% )-) +,% B`ÑZTV 

@àF3 ., .*, )/*

B`_eR\e_n `d`SR3 J`^nÑ 8]efd 

B`_eR\e_p tUR[V3 )2), +,, -1-

+' ;cfY `d`SZe_V[ âZ__`deZ a`UåR j`j_R^f g acq]`YV â' * ecV eV [ âRdeZ

Fd`SZe_n âZ__`dê [V g j^id]V acq]`Yi â' 1 giY]' +-1(+)+, N'j' F a`ÜZRURg\nTY _R 

deRTZ`_nc_V jUc`[V j_VâZdê`gR_ZR acZcRUV_n \ S`Uf + & !15'.)' 23#5'$.>%( /&0#&/5,

/&0#&/5 j &'- /,8%)9 # - #3'1)8 ,/5 0/4=95#.>%( 5 23#5'$.9%35' 5183#.' &15'.)#

+#-'.)5#, .'1#23/5 # (/1.9. 

,' FSU`SZV gi\`_ngR_ZR `d`SZe_V[ âZ__`deZ

NRâZRe`\ 3 *2'1'+)+. 

;ãÜ\R ecgR_ZR3 + ^VdZRTV

ÉZU]`3 JcZVUR BLG*' ^Vded\n âRdê IqU]Zd\` BLG% )-) +, B`ÑZTV 
F WWZTV3 JcV_âZR_d\R -0% ^Vded\n âRdê HfÜZ_`g' 1+*)2 9cReZd]RgR

J+8D HVTiT]Z_X d'c'`'% jRaqdR_n g FH F\cVd_pY` dtUf B`ÑZTV @% g]`Ü\R âqd]`3 .).,+(L
@àF3 ., .*, )/*' ;@à3 +*+*,2*1..% @à  ;G?3 IB+*+*,2*1..'

9R_\`gp da`[V_ZV3 ]R ecR  SR_\R% R'd'' â' t'3 +2-))2/.0-' @98E IB,2**))))))))+2-))2/.0-

,%) / ! -4")



*$! 6 EANOK!QRGKJUQ=JE=!KNK>EOJAF!dEJJKNOE

C`\R]ZeR3 ÖIH% 9 cR eZd ]RgR  E`gp DVde` & 9 cR eZd ]RgR  ~EI% BHÖ \` å' â' *% + 

9K@MK>JKNOE! K!QRGKJUQ=JAF!dEJJKNOE! "

@

=!! 9KPaEOV!S=ME=@AJE="!NOMKFA!IA?D=JESIR.

L cn^TZ acVU^Ve_V[ âZ__`deZ SfUV a`fÜqgR_p _Rd]VU`g_p ^`SZ]_p jRcZRUV_ZV _R 

jY`U_`T`gR_ZV `UaRU`g3 !

%1*./05 4)2.),-0.- '#% &$%"( !   3 ,23.8

D`SZ]_p jRcZRUV_ZV I9D H<D8M ,)) dR d\]RUn j and`gpY` a`Ug`j\f% _R \e`c`^ 

[V Y]Rg_á `TVå`gá cn^% g \e`c`^  dt `dRUV_p _Rd]VUf[tTV UZV]i 3 _ndia\R "/%* ^,#% 

gZScRâ_á a`UngRâ% âVåfdê`gá UcgZâ% Y]Rg_á R S`â_á and`gá U`acRg_q\ ac`Uf\ef% 

^RX_VeZT\á dVaRcne`c% UZVdV] ^`e`c% V]V\ecZ\R R V]V\ecZT\á `g]nURTq aR_V]'

H`j^Vci

v acRT`g_n (  acVacRg_n UãÜ\R *.%- ^ (  *) ^%

v acRT`g_n (  acVacRg_n Ñqc\R ,%0 ^ (  +%/ ^%

v acRT`g_n (  acVacRg_n gáÑ\R -%* ^ (  ,%+ ^% [

v Y^`e_`dê dR^`e_pY` UcgZâR +2 0)) \X%

v TV]\`gn Y^`e_`dê TTR ,. .)) \X l

Nn\]RU_p âRdeZ DN3

LZScRâ_á a`UngRâ 

;ãÜ\R + 1)) ^^

Éqc\R * ))) ^^ 4

FUcRj`gá UcgZâ

Ldefa_á ` eg`c *)-) h 0/) ^^

GcZV^Vc c`e`cf * )/) ^^ !

?]Rg_á U`acRg_q\ 

Éqc\R * +)) ^^

LáÑ\R gádiaf gcTY`]f \fÜVåR , ))) ^^

FSd]fÜ_p eVTY_`]rXZV

v _ndia_á S`h ` `S[V^V /%* ^,

v acde`gp ecZVUZRTV V]V^V_ei acVUecZVUV_ZR Y]Z_V_V[ WcR\TZV

v \VcR^ZT\p \]RUZgn [

v a]i_f]n cVXf]nTZR c`e`cf Z

v C<; `dgVe]V_ZV

IqU]`3 JcZVUR BLG *' ^Vded\n âRde IqU]Zd\` BLG% )-) +, B`ÑZTV [
F WWZTV3 JcV_âZR_d\R -0' ^Vded\n âRdê HfÜZ_`g% 1+* )2 9cReZd]RgR %

J+8D HVTiT]Z_X d'c'`'% jRaqdR_n g FH F\cVd_pY` dtUf B`ÑZTV @% g]`Ü\R âqd]`3 .).,+(L
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Z_ eVc_Ve`gá ^`UV^ ac` UZRå\`gt UZRX_`deZ\f R tUcÜSf 

^RX_VeZT\á dVaRcne`c 

\c`aV_ZV ac` V]Z^ Z_nTZf acnÑV_ZR 

gjUfTY`gá ecZVU Zâ  åRY\áTY WcR\TZq 

_VjngZd]p eR_\`gRTZV jRcZRUV_ZV

^`Ü_`dê j^V_i Y]Rg_pY` V_VcXVeZT\pY` jUc`[V &  V]V\ecZT\á actU(_RWeR 

`U_q^ReVå_á ecZVU Zâ  d g`åS`f WcR\TZq !

cnUZ`gp `g]nUR_ZV dec`[R

>!! 1MPDR!NLM=?KQUQ=Jb?D! I =OAMEUHKQ

GcVU^Ve_p ^`SZ]_p jRcZRUV_ZV [V  acVgnUj\`gR_p _R jn\]RUV a]Re_pY` dtY]Rdf 

giUR_pY` F\cVd_á^ tcRU`^ B`ÑZTV â' FK&B<&FING+&+)+,&)+2,20&)*. jZ *+'0'+)+,'

ER acVU^Ve_V[ ]`\R]ZeV SfUV dacRT`gngR_p _Rd]VUf[tTV \ReR]rX`gp âqd]` 

`UaRUf3 *0 ). )1& Ñec\ j` ÜV]Vj_Zâ_pY` jgcÑ\f Z_á R\` fgVUV_á g *0 ). )0

?!! 9KPaEOV!K@HPdKQ=?EA!S=ME=@AJE=

D`SZ]_p jRcZRUV_ZV _R jY`U_`T`gR_ZV deRgVS_pY` `UaRUf U Zda`_ [[V  

jRcZRUV_q^'

`U]fâ`gRTq^

+$! :RDK@JKOAJEA! PNO=JKQAJb?D! LKaE=@=QEAG!J=!QRGKJUQ=JEA!KNK>EOJA

d=NOE! 4$

dEJJKNOE! LK@f=

;cgV_ZV SfUV gi\`_ngR_p _R `eg`cV_`^  acZVde`cV% _R `S^VUjV_ZV V^ZdZq 

g acqaRUV a`ecVSi SfUV gifÜqgR_p \c`aV_ZV' q

;`acRg_q\i dt fUcÜZRgR_p `Sd]fÜ_á^ aVcd`_n]`^ g` giY`gf[tT`^ !deRgV% eR\ RSi 

_VU`TYnUjR]` \!c`jdáaR_Zf ^ReVcZn]`g'

G` \RÜU`^ f\`_âV_q UcgV_ZR `Sd]fÜ_á aVcd`_n] jRSVjaVâq facRe`gnbZV acnTV' GcZ 

gVeVc_`^  a`âRdq dR _Vgi\`_ngR ecZVUV_ZV% acqa' dR a`fÜZ[t RUV\gne_V `aRecV_ZR' 

B`_ec`]R R tUcÜSR [V  jRSVjaVâV_n giÑ\`]V_á^ aVcd`_n]`^ &  \e`cá [V a`fâV_á 

` a`gZ__`deZRTY _R tdV\f `TYcR_i `gjUfÑZR' F tUcÜSV dR gVUt acRgZUV]_p jnj_R^i'

GcZ R\V[\`ågV\ a`cfTYV jRcZRUV_ZR [V  dec`[ `UdeRgV_á &  U`\á^ dR% _[VjZdeq acqâZ_R 

R _V`Udecn_ZR dR jngRUi' L acqaRUV% R\ [V  _fe_p \c`aV_ZV R _ZV [V  ^`Ü_p Y` 

j eVTY_ZT\áTY acqâZ_ jRSVjaVâZê &  [V  a`ecVS_p ecZVUV_ZV jRdeRgZê R a`\cRâ`gRê RÜ a` 

dWf_\â_V_q ac`TVdf jg]Yâ`gR_ZR'

AV jRgVUV_á didep^ VgZUV_TZV &  g cn^TZ _V[ dR gVUt jnj_R^i [` \`_ec`]nTY% 

^`_Ze`c`gR_q R gZjfn]_`^ Y`U_`eV_q% \]Z^ReZT\áTY a`U^ZV_\RTY% ` tUcÜSV R `acRgnTY% 

a`cfTYnTY R acZ[ReáTY `aRecV_ZRTY'

IqU]`3 JcZVUR BLG *% ^Vded\n âRdê IqU]Zd\` BLG% )-) +, B`ÑZTV 
F WWZTV3 JcV_âZR_d\R -0% ^Vded\n âRdê HfÜZ_`g' 1+* )2 9cReZd]RgR 4 [

J+8D HVTiT]Z_X d'c'`'% jRaqdR_n g FH F\cVd_pY` dtUf B`ÑZTV @% g]`Ü\R âqd]`3 .).,+(L
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L cn^TZ acVgV_eqg_iTY `aRecV_q [V  _VgiY_fe_p d]VU`gRê a`gVeVc_`de_t dZefnTZf'

L acqaRUV gVeVc_pY` a`âRdZR [V  _fe_p jRSVjaVâZê d\cnaR_ZV &  ^`SZ]_!p jRcZRUV_ZV 

UZda`_f[V d\cnaRTq^ jRcZRUV_q^' NUc`[`^ acRÑ_`deZ ^sÜf Siê n[O d\]RU`gR_p 

[V^_`jc__V[ÑZV ^ReVcZn]i% cVda' `Sd]fÜ_p a]`TYi _R \e`cáTY dR a`YiSf[t a`^`T_p 

^VTYR_Zj^i' L acqaRUV _VacZRj_ZgáTY a`gVeVc_`de_áTY a`U^ ZV_`\ ^fdq Siê \ 

UZda`jqTZZ TZdeVc_`gp g`jZU]`% \e`cp jRSVjaVâq \c`aV_ZV UVar_Zq R `Sd]fÜ_áTY a]sTY% 

\e`cp ^R[t acZR^i dtgZd d âZ__`dê`f \e`ct gi\`_ngR _R UR_V[ ]`\R]ZeV da`]`â_`dê J+8D 

HVTiT]Z_X d'c'`'

LifÜqgR_p ^`SZ]_p jRcZRUV_ZV ^fdq Siê g _VjngRU_`^ eVTY_ZT\`^  deRgV% 

jnc`gVç ^fdq daãçRê a`ÜZRURg\i acng_iTY acVUaZd`g ` dasd`SZ]`deZ eáTY e`  jRcZRUV_q' 

Iec`[V R eVTY_ZT\p jRcZRUV_ZR% \e`cp dt a`Ñ\`UV_p R]VS` _R \e`cáTY S`]R jZdeV_n jngRUR% 

[V jR\njR_p a`fÜqgRê'

DN [V  ]`\R]Zj`gR_p eR\% RSi dR `UaRU% \e`cá gj_Z\n ^`YU] [SVj`U\]RU_V 

jY`U_`T`gRê' GcVgV_eqg_i^ `aRecV_q^ jR^VUjV_Zf acRÑ_`deZ [V  R[ ^Z_Z^R]ZjnTZR 

danU`gáTY gáÑ`\ acZ _R\]nU\V R gi\]nU\V% U`UcÜZRgR_ZV jndRU ^Z_Z^n]ZjnTZV UãÜ\i 

acVacRg_áTY ecnd acZ acVacRgV ^ReVcZn]`g g cn^TZ ]`\R]Zei' Ia`]`â_`dê d]VUf[V R 

giY`U_`Tf[V R\efn]_f a`gVeVc_`de_t dZefnTZf &  g acqaRUV R\ SfUt _Ra]n_`gR_p UcgZRTV 

acnTV% R]V gVeVc_n dZefnTZR dR jY`cÑq "cáTY]`dê gVecR _RU *) ^(d *# &  [V  gY`U_p eZV e`  a` 

U`Y`UV d \]ZV_e`^  acVdf_tê _R Z_á eVc^ q_' * [

F! T
L cn^TZ gá\`a`gáTY acnT _ZV [V  acVUa`\]RU gj_Z\f `UaRU`g d `SdRY`^ RjSVdef'

L acqaRUV% ÜV Si \ e`^f U`Ñ]` da`]`â_`dê `d]`gq `US`c_V dasd`SZ]t Z`cWXR_ZjnTZf _R 

`Udecn_V_ZV RjSVde`gáTY ^ReVcZn]`g g VheVcZpcZ &  \e`cn _RgcY_V eR\p eVTY_`]`XZT\p 

a`defai% \e`cp jRSVjaVâZR acVUTYnUjR_ZV R]VS` ^Z_Z^R]ZjnTZf fg`åç`gR_ZR RjSVdef U` 

`gjUfÑZR% jnc`gVç ^fdZR Siê U`UcÜR_p fdeR_`gV_ZR eá\R[tTV dR deRgVS_áTY `UaRU`g

d `SdRY`^ RjSVde`g acqd]fÑ_áTY acVUaZd`g &  _Rac' jn\`_ â' 02(+)*. N'j' 

jn\`_ â' ,..(+))0 N'j' ` `TYcR_V% a`Ua`cV R c`jg`[Z gVcV[_pY` jUcRgZR 

U`a]_V_q _ZV\e`cáTY jn\`_`g'

8Si dR acVUTYnUjR]` gj_Z\f acRÑ_`deZ [V  a`ecVS_p3

` `UaRU`TY% 

R ` j^V_V R

6  acZ _R\]nU\V R gi\]nU\V [V  a`ecVS_p ^Z_Z^R]Zj`gRê danU`gp gáÑ\i ^ReVcZn]`g'

6  a` ac`TVdV UcgV_ZR [V a`ecVS_p ^ Z_Z^R]Zj`gRê g`å_p OUVa`_`gR_ZV 

[V^_`jc__pY` ^ReVcZn]f4 jnd`Si aZVd\f R \R^V_ZgR goâÑZV R\`4 +) ^,

6  acZ eg`cSV UVar_Zq R ^VUjZUVar_Zq ^ Z_Z^R]Zj`gRê giWt\R_ZV acRTYf 

gVec`^  &  g`åS`f ZTY egRcf3 a`jUãÜ_V a]`TYi dt gY`U_p acV gid`\p 

\RaRTZei R U]Y`U`Sp d\]RU`gR_ZV% g`åS`f gVå\`deZ4

IqU]`3 JcZVUR BLG *% ^Vded\n âRde IqU]Zd\` BLG% )-) +, B`ÑZTV 
F WWZTV3 JcV_âZR_d\R -0% ^Vded\n âRde HfÜZ_`g% 1+* )2 9cReZd]RgR

J+8D HVTiT]Z_X d'c'`'% jRaqdR_n g FH F\cVd_pY` dtUf B`ÑZTV @% g]`Ü\R âqd]`3 .).,+(L
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N`Ua`gVU_á acRT`g_q\ "jY`e`gZeV]P USn _R gáÑ\f d\]RU`gR_pY` ^ReVcZn]f% 

U`UcÜf[V gÑVe\i jndRUi SVjaVâ_`deZ acZ acnTZ &  cZRUZ dR a]Re_á^ Z acVUa Zd^ Z
l

Gc`TVd UcgV_ZR [V  _RdeRg`gR_á `Sd]fY`f ^`SZ]_pY` jRcZRUV_ZR a`UåR UcfYf

gdefa_pY` `UaRUf% _R WcR\TZV a`UåR a`ÜZRURgZV\ `USVcReVåR' * [
!

DR_Zaf]nTZf% \`_ec`]f R tUcÜSf DN jRSVjaVâf[t jRÑ\`]V_q jR^Vde_R_TZ% \e`cq dt 

a`gZ__q U`UcÜZRgRê SVjaVâ_`de_p% YiXZV_ZT\p R a`ÜZRc_V acVUaZdi' 4)* gi\`_R_áTY 

Ñ\`]V_ZRTY dR gVUt jnj_R^i'

GcZ ^R_Zaf]nTZZ d `UaRU^Z dt acRT`g_qTZ giSRgV_q acVUaqdR_á^Z 

acRT`g_á^Z a`^sT\R^Z'

`TYcR__á^Z

R gZjfn]_`^L cn^TZ VgZUV_TZV dR gVUt jnj_R^i ` \`_ec`]nTY% ^`_Ze`c`gR_q 

Y`U_`eV_q% \]Z^ReZT\áTY a`U^ZV_\RTY% ` tUcÜSV R `acRgnTY% _VÑeR_URcU_áTY deRg`TY% 

a`cfTYnTY R acZ[ReáTY `aRecV_ZRTY' ! !

,$! e=H`EA! Y@=FA

EZV dt _n^ j_n^V'

-$! 9MWHKDR

*' BraZR c`jY`U_feZR â' FK&B<&FING+&+)+,()+2,20&)*. j *+'0'+)+*,

ÉZU]`3 JcZVUR BLG *% ^Vded\n âRde IqU]Zd\` BLG% )-) +, B`ÑZTV 
F WWZTV3 JcV_âZR_d\R -0' ^Vded\n âRdê HfÜZ_`g' 1+* )2 9cReZd]RgR

J+8D HVTiT]Z_X d'c'`'% jRaqdR_n g  FH F\cVd_pY` dtUf B`ÑZTV @% g]`Ü\R âqd]`3 .).,+(L
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